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where the registered office of the participating domestic corpora-
tion was last located.
(2) If the corporation fails to institute such proceedings
within the thirty day period specified in subsection (i) (1), any
dissenting shareholder may, within the next succeeding thirty
days, bring a suit for the fair value of his shares.
(3) In any such proceeding, whether by the corporation, or by
a dissenting shareholder, all dissenting shareholders, except
those who have agreed with the corporation upon the price to be
paid for their shares, shall be made parties to the proceeding as
an action against their shares quasi in rem. The corporation shall
serve a copy of the petition or summons upon each dissenting
shareholder who is a resident of this state, and, by registered or
certified mail on each dissenting shareholder who is a non-
resident. Service on non-residents shall also be made by publica-
tion as provided by law. The jurisdiction of the court shall be
plenary and exclusive.
(4) The court shall determine whether each dissenting share-
holder, as to whom the corporation requests the court to make
such determination, is entitled to receive payment for his shares.
The court shall then proceed to fix the fair value of the shares.
The court may, if it so elects, appoint one or more persons as
appraisers to receive evidence and recommend a decision on the
question of fair value. The appraisers shall have such power
and authority as shall be specified in the order of their appoint-
ment or any amendment thereof.
(5) All shareholders who are parties to the proceeding shall
be entitled to judgment against the corporation for the amount
of the fair value of their shares except any shareholder whom
the court shall have determined not to be entitled to receive pay-
ment for his shares. The judgment shall be payable only upon
and concurrently with the surrender to the corporation of the
certificate or certificates representing such shares. Upon pay-
ment of the judgment, the dissenting shareholder shall cease to
have any interest in such shares.
(6) The judgment shall include an allowance for interest at
such rate as the court may find to be fair and equitable in all the
circumstances, from the date on which the vote was taken on
the proposed corporate action to the date of payment. If the
court finds that the refusal of any shareholder to accept the cor-


